the ty. o

" Mortgagee, for the payment of taxes, or public assessments,

‘mum rate per annum permitted to be charged at that time by applicable Sout

-installment become past due for a period in excess of 15

- special assessments. Should these ents ex
eura " v credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however, - -

~ years of the term, or the Mortgagee may pay such premium and ‘sdd the same to the mortgage deht. in w

HRS

 TOGETHER with all and singular the rights, members, hereditaments. and ‘apprirteaanices to ther saime belonging ¢ i s way
incident o appertaining, inchiding all bullt-in staves-and relrigerators, heating, air condtioning, plunbing. aad Clotnbal fivrey wall
amM,-eomectcd'or.lnhcdhnn .mm- k

to wall carpeting, fences and gates, and any other or fisturey or herepfter
it being the [mtention oftbepaxtt?'aberehylhzt aﬂ?uul fistures and equﬂxmhothqth;qbomho}dfmum@-e,bewnﬂd

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns foséver. . -
e IO T T e e e
vey or encum! ¢ same; t ‘said premises unto the. Mort ity and assf
from and against the Morigagor and -every persan whomsoever lawfully claiming or to 1:131?;l the sanie ormaieye' partsltim-eof.u, v m

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will mgé pay the principal and interest on the indebtedness evidenced by sald promissory wote at the . -
p . N : L .

times and in the manner therein o L . .
2. That this mortgage will secure the Mortgagee for any additional sums “which may be advanced hereafter, at the option of the -
R l{awd insurance’ premiums, repairs or other such purposes ru:sunnt to the
provisions of this mortgage, and also for any loans or advances that may hereafter be ma(Te by the Mortlrngee to the Mo
‘the aulhorlx of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advan
interest at the same rate or rates as that pravided in said note unless otherwise agreed upon by the parties and shall be payable at the
dmmdoflhoumpgee.unlmutbawbepmﬂdcdinwﬂﬁ_nm‘ . - - o ‘ S

3. That Mortgégor will keep the ﬁnv&nehts on the mortgaged premis whelbg now exlsting or hereafter to be cmcfed. insured .

against Joss by fire, windstorm and other in a sum not less than the balance due hereunder at any time and in o company or

companies acceptable to the Mmﬁ:le& and Mortgagor does hereby assign the-palicy. or policies of insurance to the Mortgagee and .

agrees that all such glid@s shall be by the Mortzagee should it o require and shall include- Joss payable clauses In: favor of the

Morigagee; and in
Mortgagor at any time fail to keep sald premises insured ‘or fail to pay the premiums for such- insurasice, then the Mortgagee may cause
such improvements to be insured in the name of-the Mortgagor and reimburse itsclf for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep al! improvements upon the mﬁrtga' premises in good repair, and should Mortgagor fail to do .

su, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are-necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. -

5. That the Mortgagee may at any time require the issuance and maintenance of insurapce upon the life of an person obligated
under the indebtedness secured hereby in a sum sufficient to pay the muortgage debt, -with the Mortgagee as beneliciary, and §f the
grtte)rtx.uums are not atherwise paid, the Mortgagee may pay said premiums and any amount so paid sluﬂ%ccumc a part of the mortgage

e . R T . . . . 4 . _

6. That Martgagor agrees to pay all taxes and other public assessments levied against’ the mortgaged premises an or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, end should the Mort-

ﬁngor fail to pay such taxes and assessments when the same shall Fall due, the Mortgagee may, at its option, pay the same and charge |
w amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor egrees that the principal amount of the indebtednesy herehy
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and comli,i-

tions of @ Construction Loan Agrecment which is separately executed but js made a part of this mortgage and lncorpomlt;d berein by. -

reference.

8. That the Mortgagor wiil not further encumber the premises above deseribed, without . hc_.[.:'ri:ir c;msc.nt nf lhc.Slon gee,.and .
should the Mortuagor so encumber such premises; the Moi’tk?tﬁec"inny; at its ‘option, declare . the indebtedness hereby mugz':ﬁ to be

immediately due and pny_nble and may institute any proceedings necessary. to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by_ Contract of Sale, Bolml fér'Tillc. o‘r Deed of Conveyance, and -

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as tegtgsd y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-

I ﬁ Carolina law, or a lesser increase in interest rate as may -
be'determined by the Association. The Associntion will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchascr, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby sccured to be immediately due and payable and may
institute any proceedings necessary to collect sald indebtedness, S ‘ s

10. That should . the deﬁmgor fafl to make pnfrmeni: ‘of princihul and Interest as due on the promissory note and the same shall bs

ﬁnpﬂid for o period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of

the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, ut its option. may write lo the Mortgagor at his last known

address giving him thirty (30} days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may, at its option, increase-the interest rate -on_the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitied to be charged at that time by applicable South Carolina Iaw, or & lesser
increase rate as may be determined: by the Association. The monthly payimints will be adjusted accordingly. , - - . o
11. That shonld the Mortgagor fail to make payments of srinclpnl and interest as due on the promissory nate and should any maathly
ays, the Mortfmgee may collect a “late charge” not to exceed an amount-

equal to five (57 ) per-centum of any such past due installment in order to cover the extra expense incident to the handlipg of such

delinquent payments,’,

12. That the Mortgagor hereby assigns to the Mortmagee, ils siccessors and -asstns. all the rents, issues.ind profits’ accruing from -

the mortgaged premises, retnini;\]uithe right to collect the same $0 Jong as-the deht hereby secured is not In arrears of ngyi?:?ttﬁa:::

should any part of the principal indebtedness, or interest, taxes, or fire insirance premjums, be past due and unpaid,

may without riotice or further proceedings take over the mortgaged premises, if they shnll_im-gu-ypled by a tenant or tenants, a
col{;ct said rents and profits and apply the same to the indebtedness herely secured, withont liability to acccunt for anything more
than the rents and profits actually colf;clcd. less the cost of collection. and_any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mort . withont liability to the Mortgagor. until riotified to the contrary by the Mortgagee;
and should said premises at the time of sucﬁnﬁalﬂt be occupled by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of sald premises and collect such rents and profits, applying sail rents; after pay-
ing the cost of collection, to the mortgage debt without liability t» account for anything more than- the rénts and ‘profits” actually

collected. ’

13. That the Mort zee, at its option, ma uire thc Morlﬁgﬁr to pay to ;he h;lorum 'ee'. on the First day of each month until the
note secured hc:cby is’?ully paid, thepf:[i:;win%:;gu in addition to the payments: of principal and interest provided in said note: a sum

equal to the premiums that will next become due and payable on polivies of mortgage guaranty insurance {if applicable), fire and other -
hazard insurance covering the mortgaged p . plus_taxes.“and assessments next due on the mortgaged premises (all as estimated by .

the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse hefore one month prior to the date whccl]l

such premiums, taxes, and
ceed the amount of payments actually made by the Mortzagee for taxes, assessments, or

insurance preminms, the excess inay )

s::;‘;d sums 's)ha!l be insufficient to make l‘ac.c!d m&c&t;ic\}rhen th_l_ele‘:uil;:ﬂ shall hem rt?::r due ‘nm:hnp:y.l;b:fk lhedM?r:mgor lhaflrlml?ln{h;oéthl:

Mortgagee amounts n2cessary to make up s ‘ gagor further agrees a end of ten years Al

herco? Moftggec may, at ity option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
e

then remaining due on’ the mortgage d

_ hich event the Mortgagor shall
repay to Mortgagee such premium payment, with interest, st the rate specified in said promissory note, fn equal monthly installments
nvgrtl?eremniningpaymem'perhd. O L R SR

. I3

prémnises in fee simplé absolute; that
bremises are free and clear of all liens or other encumbrances; that the Mortgagor is la!\lVfullyen':pcwemcilto con-. .

assesyrients will be due and payable, such sums to be held by Mortgagee to pay said premiums, toxes and

t, and the Mortgagor may. 't?;.mnpt ; pay the single premium required for the remaining -

gor under-

e event of Joss, Mortgngor will give Immediate noticé thereof to the Mortagee by registered mail; and should the -~ -

i




